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Bao cao ngay: VN-Index giam diém

cuc

VN-Index gidm vé muc 1,268
- VN-Index giam 14 diém va két phién & muc 1,268
- Khéi ngoai ban rong 664 ty VND trong phién giao dich hém nay,

Bdo cdo thij trudng

do thong tin tiéu

25/03/2024

Toéng quan thi trudng

g Chi tiéu Giatri %Thay dai

trong dé cdc ma dudc ban rong manh nhat la VNM (163 ty VND),
MSN (137 ty VND) va VHM (101 ty VND) VN-Index
« NDT ¢4 nhan trong nudc mua rong 1,483 ty VND, trong dé cac ma Doéng clra 1,268 -1.1%
dudc mua rong manh nhat 13 MSN (209 ty VND), GEX (199 ty VND) KLGD [triéu CP] 1,178 -10.0%
va VNM (187 ty VND) GTGD [ty VND] 29,205 -15.8%

; . ) Khdp 1&nh 27,178 -7.0%
TVS Research khuyén nghi NDT can trong truéc khi ra quyét dinh Thoa thuan 2,027 -62.9%
giao dich . . X ] HNX-Index
« Chung t6i cho rang VN-Index cé thé tiép tg{c giam diém trong ngan Péng clfa 241 -01%
han do té[n ly ctia NDT trén thi trudng cé thé bi anh hudng bdi viéc KLGD [triéu CP] 131 -20.9%
(1)1 mot sé cong ty chiing khodn giam cho vay margin, va (2) NHNN GTGD [ty.VND] 2,930 18.5%
tiép tuc kéo dai h}]t rong thanh khoéq qua kénh OMO ) UPCoM
- Chung t6i cho rang VN-Index cc’)lthé kiém dinh lai vung ho6 trg 1,240- ma o1 0.3%
1,241. Vi vay, TVS Research khuyén nghi NDT khong nén md& mua KLGD [triéu CP] 40 -21.9%
mdi tai vung gia nay va quan sat thi trudng tai vung 1,241 trudc khi GTGD [t)’/AVND] 616 “72%

quyét dinh giai ngan. Trong trudng hgp thi trudng thing méc 1,241,
ching t6i cho rang VN-Index cé thé giam xudng méc hd trg mdi

Muc luc

1,200 - 1,210

Dién bién TT VN va quéc té »
Chénh léch basis dat muc -1.1 diém
- Chi s6 VN30F1M giadm 16 diém (-1.2%) xudng 1,269 trong khi chi s6
VN30 giam 14.1 diém (-1.1%) xuéng muc 1,270

Vi sao thij trudng giam diém? »

Quan diém thi trudng »

Cac théng tin dang chuy »

Thi trudng phai sinh & chiing quyén »
Danh sach ¢6 phiéu khuyén nghi »

Phu luc: T8ng quan hiéu suat thi trusng »
Ty gia ban USDVND tiép tuc ting cho du NHNN huat thanh khoan
Ty gié ban USDVND tai VCB
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Toéng quan thi trudng hom nay

TVS

Khai ngoai ban rong 10 phién lién tiép

UPCoM-Index A 91 (+0.3%)

616 ty VND (-7.2%)

40.4 triéu CP

VN-Index c6 hiéu suat tot nhat tir dau ndm
Hiéu suat tinh tif ddu n&m 2024 cla cac chi s6 [%]

VN-Index

3.1%
2.9%

UPCoM Widex
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Khéi ngoai tiép tuc ban rong
Gia tri mua/ban rong cua T8 chifc nudc ngoai [ty VND]
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T6 chifc trong nuéc ban rong 943 ty VND
Gid tri mua/ban rong clia TS chifc trong nudc [ty VND]
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NDT ca nhan mua rong manh
Gia tri mua/ban rong ctia NDT trong nudc [ty VND]
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1,200

200
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12/03 13/03 14/03 15/03 18/03 19/03 20/03 21/03 22/03 25/03
Ngoai chifng khoan Anh, chifng khoan thé gigi giam diém
Hiéu suat tif ddu n&m 2023 t6i nay cla cac chi s6 chirng khoén chinh [%]
Thay déi gia Dinh gia Chi bao ky thuat

Chiso Quéc gia Gia déng GTGD . , x

cifa [diém] [triéu USD] 1 ngay YTD PJE P/B Khang cu Ho trg RSI MA (20)
VN-Index Viét Nam 1,268 1,174 -1.1% 12.0% 16.5 1.8 1,155 1,080 59 1,258
HNX-Index Viét Nam 241 101 -0.4% 4.7% 23.7 1.3 250 230 62 237
S&P 500 My 5,234 79,281 -0.1% 10.4% 251 4.8 4,590 4,180 67 5,140
Dow Jones My 39,476 17,251 -0.8% 4.7% 22.6 5.0 35,600 34,000 62 38,997
FTSE 100 Anh 7,931 4,216 0.6% 2.7% 12.0 1.8 7,700 7,200 73 7,715
Euro Stoxx 50 Euro 5,031 7,388 -0.4% 11.5% 14.9 21 4,410 4,160 71 4,952
Shanghai Composite  Trung Quéc 3,026 61,196 -0.7% 2.2% 14.0 1.3 3,310 3,000 52 3,043
SZSE Component Trung Quéc 9,423 34,665 -1.5% 0.2% 21.5 21 12,500 10,000 52 9,490
Hang Seng Héng Kéng 16,474 8,223 -0.2% -1.9% 8.6 1.0 20,300 16,700 49 16,615
Nikkei 225 Nhat Ban 40,414 24,785 -1.2% 20.8% 29.2 2.3 33,450 31,400 66 39,602
KOSPI Han Quéc 2,738 8,305 -0.4% 2.5% 0.2 1.0 2,650 2,470 61 2,678
Ghi chu: Céc chi s6 S&P 500, Dow Jones, FTSE 100 va Euro Stoxx 50 dudc lay gid tri giao dich ngay hém trudc
Nguén: Bloomberg, TVS Research
www.tvs.vn Bloomberg: TVSJ <GO> Trang 2
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Dién bién giao dich theo nhém chi s6 & nganh

Ca ba nhém chi sé giam diém

%Thay ddi 1 ngay ctia cac nhom chi sd [%]

TVS

~ An

-1.1%

19/3 20/3 21/3 22/3 25/3 19/3 20/3

VN30 VNMID

Nhém VNMID chiém ty trong GTGD cao nhat
Ty trong GTGD theo cac nhém chi s6 [%]

H e .

-0.6%
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VNSML

Hiéu suat 3 nhém chi so tiém can nhau

Hiéu suat tinh tif ddu n&m 2024 cla cac chi s6 [%]
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Kh6ng cé nhém nganh nao tac dong tich cuc
3 nganh déng goép tich cuc nhat vao VN-Index [diém]

//\/

VNMID ~
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Bang dinh gia cac nhom nganh
P/E TTM cic nhém nganh [x] va P/E TTM TB 5 nam [x]

0.0

0.0 0.0

Bao hiém Truyén théng Y té

... trong khi nhém Ngan Hang kéo giam thij truéng

3 nganh tac déng tiéu cuc nhat vao VN-Index [diém]

-6.1

Ngan hang Hoé chat Thyc pham & db udng

Nganh P/E TTM PJE TB 5 nim
Ngéan hang 9.9 10.9
B4t ddng san 15.9 19.9
Thuyc phdm va dé udng 20.9 20.0
Pién, nudc & xang dau khi dot 14.9 14.0
Tai nguyén Cd ban 34.7 31.0
Dich vu tai chinh 20.9 14.9
Hoa chat 20.1 14.5
Cong nghé Thong tin 20.9 16.1
Hang & Dich vu Cong nghiép 14.4 16.7
Xay dung va Vat liéu 26.7 16.8
Du lich va Giai tri -22.8 7.8
Ban lé 85.6 18.9
DAu khi 1.1 16.2
Hang cé nhan & Gia dung 14.3 11.2
Bao hiém 13.0 19.4
Y té 13.4 14.5
O t6 va phu tling 18.2 15.0
Truyén thong 89.3 80.5
Vién théng 32.8 89.1

Ngudn: Fiinpro, TVS Research

www.tvs.vn
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Vi sao thi trudng giam diém?

Hau hét cac chi bao ki thuat cho tin hiéu mua

Hau hét cac chi bao k§ thuat cho tin hiéu mua

Biéu d6 VN-Index va cac chi bao k§ thuat [diém]

1,400

EMA (20) EMA (50) EMA (100)

Vlng khang cu: 1,295-1,310
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04/23 05/23 06/23 07/23 08/23 09/23 10/23 11/23 01/24 02/24 03/24
[triéu CP]
1,500
1,000
500
0
Chi bao dong Iudng Giatri GTsosanh Hanhddng  Chibao trung binh dong Giatri GT sosanh Hanh dodng
Relative Strength Index 68 50 Mua Simple Moving Average (20) 1,258 1,268 Mua
Stochastic %K 39 40 Ban Simple Moving Average (50) 1,215 1,268 Mua
Momentum (10) 38 40 Ban Simple Moving Average (100) 1,162 1,268 Mua
MACD level (12,36) 33 0 Mua Simple Moving Average (200) 1,160 1,268 Mua
Tin hiéu mua 2 Exponential Moving Average (20) 1,253 1,268 Mua
Tin hiéu trung tinh 0 Exponential Moving Average (50) 1,220 1,268 Mua
Tin hiéu ban 2 Exponential Moving Average (100) 1,190 1,268 Mua
Exponential Moving Average (200) 1,160 1,268 Mua
Bollinger Band (20) 1,258 1,268 Mua

Tin hiéu mua

Tin hiéu trung tinh

Tin hiéu ban
. Chung t6i cho rang VN-Index cé thé kiém dinh lai ving hé trg 1,240-1,241. Vi vdy, TVS Research khuyén nghi
NDT khong nén m& mua mdi tai vlung gid nay va quan sat thi trudng tai vung 1,241 trudc khi quyét dinh giai ngan.

Trong trudng hgp thi trudng thiing méc 1,241, ching téi cho rang VN-Index cé thé giam xudng mdc hd trg méi
1,200 - 1,210

www.tvs.vn Bloomberg: TVSJ <GO> Trang 4
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Thong tin vi mé/Doanh nghiép

Thong tin doanh nghiép

VHM (HSX, 42,550 VND, -0.6%): VHM du kién huy ddng
10,000 ty VND trai phiéu khéng chuyén déi, khéng kém
ching quyén va khdng c6 tai san dam bao. Thdi gian phat
hanh bt dau mudn nhat vao Q3 2024. Hién VHM chua
cdng bé théng tin vé muc 14i suat va muc dich phat hanh
cla lugng trai phiéu nay.

STB (HSX, 30,900 VND, -2.4%): Moody's nang chi s
danh gia tin dung cd s& (BCA) va BCA diéu chinh cua
Sacombank ti Caa1llén B3.

VND (HSX, 23,950 VND, -1.4%): Nha dau tu hién chua
thé thuc hién giao dich bang tai khoan tai VND do hé
théng giao dich ctia VND phai tam ding hoat ddng dé
khac phuc su cd hacker tan cong vao ngay 24/3. VND cho
biét ddi ngli cdng nghé thdéng tin da x{ ly va khac phuc
dudc toan bd va dang trong qua trinh két néi tré lai. Tuy
nhién, thai diém ma NDT cé thé giao dich trd lai bang tai
khoan tai VND van chua dudc xac dinh.

CTD (HSX, gia dong ctra 72,500 VND, +1.3%): Lién
danh CTD |4 mét trong hai nha dau tu dat yéu cau danh
gia sd bo ndng luc, kinh nghiém déi véi du an té hgp nha &
cé quy md 18.3 ha, tdng von dau tu 4,800 ty VND tai Thira
Thién Hué.

29/3 Viét Nam - Céng b6 s6 liéu kinh
té vi mo thang 3/2024

www.tvs.vn Bloomberg: TVSJ <GO> Trang 5
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Vi sao thi trudng ting diém?
Dién bién thi truong phai sinh, chung quyén
Thi truéng phai sinh
Chi s6 VN30F1M & muc 1,269 diém
Dién bién hgp dong tudng lai VN30 [diém]
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RSI 14 [diém]
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Gap gitfa HDTL va VN30 [diém]
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- Chi s6 VN30F1M giam 16 diém (-1.2%) xudng 1,269 trong khi chi s& VN30 giam 14.1 diém (-1.1%) xudng muc
1,270

S0 ma chifng quyén giam chiém uu thé
- Thi trudng chiing quyén hdm nay c6 106 ma giam & mdrc binh quan 7.4% va 39 mé tdng 8 muc binh quan 7.6%

M3 chifng quyén CMWG2318 ting manh nhat, +48% trong phién hém nay
Dién bién thi trudng chiing quyén [%]

48%

____-_-l

-29%

CSTB2330 CVRE2312 CMSN2307 CSTB2324 CVPB2316 CMWG2317 CVHM2316 CVIB2307 CSTB2336 CVPB2318
Nguén: Fiinpro, TVS Research
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Danh sach cé phiéu khuyén nghi

TVS

Thoéng tin thi truéng Pinh gia

M3  NganhICB cap 2 Giadong Vénhoa Beta % % PJE P/B Gia  +/- Ngayra

clfa [VND] [ty VND] 6m ngay YTD (TTM) (TTM) muc tiéu BC
FPT  C6ng nghé Thang tin 114,000 144,776 0.9 1% 19%  22.4 5.8 118,700 4%  06/02
KBC Bat déng san 35,000 26,866 1.9 -2% 10% 13.5 1.5 40,300 15% 06/02
MBB  Ngan hang 24,700 130,591 1.1 1% 32% 6.2 1.4 28,200 14%  06/02
TCB Ngéan hang 44,800 157,808 1.3 0% 41% 8.8 1.2 42,200 -6% 06/02
VCB  Ngan hang 95,700 534,876 0.6 1% 19% 16.2 3.2 107,200 12%  06/02
MWG Bén lé 48,300 70,626 1.6 -2% 13% 421.5 3.0 53,200 10% 06/02
VHC  Thuc pham va doé udng 75,500 16,946 1.4 2% 26% 18.6 2.0 84,200 12%  06/02
GMD  Hang & Dich vu Céng nghiép 78,100 23,891 1.0 1% 11% 10.7 2.8 79,500 2%  06/02
VHM  Bat ddng san 42,550 185,278 1.7 1% -2% 5.6 1.0 71,400 68% 06/02
NLG B4t déng san 43,650 16,796 1.2 0% 19%  34.7 1.8 49,000 12%  06/02
PVS Dau khi 38,900 18,593 1.1 1% 2% 181 1.5 50,300 29% 06/02
PVD  Dau khi 31,750 17,649 1.3 1% 12%  30.5 1.2 37,500 18%  06/02
HPG  Tai nguyén Cd ban 30,200 175,607 1.4  -1% 8%  25.7 1.7 34,300 14%  06/02
SSI Dich vu tai chinh 37,500 56,218 1.3 -1% 14% 24.5 2.4 43,300 15% 06/02

AY
V4 Y 4 V 4 y ALY ”n n
Danh sach bao cao phat hanh gan day

Loai bao cao Tiéu dé Cong ty/Nganh Ngay phat hanh
B&o cdo vi md Bao cdo vi md thang 2/2024 Vi md 08/03/2024
Bdo cdo thi trudng Bdo céo thi trudng thang 2/2024 Toan thi trudng 08/03/2024
B&o cdo nganh Bdo cédo két qua kinh doanh 2023 Toan thj trudng 07/02/2024
BCCL - Dau tu ndm 2024 B4o céo chién lugc - Dau tu 2024 Toan thi trudng 06/02/2024
BCCL - Vi mé ndm 2024 Béo céo chién lugc - Vi mé 2024 Vi mo 06/02/2024
BCCL - Thi trudng ndm 2024 B4o céo chién lugc - Thi trudng 2024 Thi trudng 06/02/2024
Bdo cdo vimod B&o cdo vi mo thang 12/2023 Vi mé 05/01/2024
Bdo cdo doanh nghiép Cap nhat két qua kinh doanh 9T/2023 NLG 25/12/2023
Bdo cdo doanh nghiép Cap nhat két qua kinh doanh 9T/2023 VCB 07/12/2023
Bdo cdo doanh nghiép Cap nhat két qua kinh doanh 9T/2023 CTG 07/12/2023
Bdo cdo doanh nghiép Cap nhat két qua kinh doanh 9T/2023 DXG 29/11/2023
Béo cdo nganh B4o cdo két qua kinh doanh Q3/2023 Toan thi trudng 20/11/2023
Bdo cdo doanh nghiép Cap nhat két qua kinh doanh 9T/2023 FRT 20/11/2023
Bdo cdo doanh nghiép Cap nhat két qua kinh doanh 9T/2023 IDC 17/11/2023
Bdo cdo doanh nghiép C4ap nhat két qua kinh doanh 9T/2023 DGW 16/11/2023
Bdo cdo doanh nghiép Cap nhat két qua kinh doanh 9T/2023 VNM 14/11/2023
Bdo cdo doanh nghiép Cap nhat két qua kinh doanh 9T/2023 HDB 13/11/2023
Bdo cdo doanh nghiép Cap nhat két qua kinh doanh 9T/2023 KBC 10/11/2023
www.tvs.vn Bloomberg: TVSJ <GO> Trang 7
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https://www.tvs.vn/uploads/pdf/1313/bao-cao-cap-nhat-vi-mo-thang-2-2024.pdf

Bdo cdo thij trudng TVS

25/03/2024

T6 hiéu suat thi trus
ong quan nieu suat t | truong
1 ngay Luy ké nam 2024
Chi s6 chiing khoan
VNIndex -11% 12.0%
S&P500 -0.1% 10.4%
Dow Jones -0.8% 4.7%
FTSE 100 B oe% 2.7%
Euro Stoxx 50 -0.4% 1.5%
Shanghai Composite -0.7%
SZSE Component -1.5%
Hang Seng -0.2% -1.9%
Nikkei 225 -1.2% 20.8%
KOSPI -0.4%
Hiéu suat nganh
Ngan hang -1.2%
B4t ddng san -0.3%
Hang & Dich vu cong nghiép -0.4%
Dién nudc xang dau khi dét -0.2%
Tai nguyén cd ban -0.8%
Xay dung & Vat liéu -0.2%
Dich vu tai chinh -1.0%
Hod chat -2.5% 34.7%
D&u khi -0.2%
Ban lé -1.4%
Lgi suat trai phiéu
TPCP My 2 nam 0.0% 0.3%
TPCP My 10 nam 0.0% 0.3%
TPCP Viét Nam 10 nam 0.0% 0.3%
Ty gia
USD/VND 0.0% 1.8%
EUR/VND 0.0% 6.6%
GBP/VND 0.0% 0.1%
JPY/VND -0.2% 1.0%
CNY/VND -0.2% 1.6%
Hang hoa
Brent 0.1%
WTI 0.0%
Vang -0.3%
Ngb I 03%
Lda my 0.1%
HRC -0.4%
DPéng -1.2% 20.8%
Nhom -11%
Cao su -0.2% -1.9%
-7% -5% -3% -1% 1% 3% 5% 7% -40% 0% 40%

Ghi chi: Cac nganh dudc tinh hiéu suat bao gém c6 phiéu trén ca 3 san HSX, HNX va UPCoM
Céc chi s6 S&P 500, Dow Jones, FTSE 100 va Euro Stoxx 50 tinh toan dua trén gia déng cifa phién giao dich ngay hém trudc
Nguén: Bloomberg, Fiinpro, TVS Research
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Bdo cdo thij trudng
25/03/2024

Tuyén b6 mién tru

B4o cdo nay dudc viét va phat hanh bdi CTCP Ching khoan Thién Viét (TVS). Bao cdo dudc dua trén cac thong tin dudc thu thap tif cac
ngudn TVS danh gia la dang tin cay, tuy nhién TVS khdng chiu trdch nhiém vé tinh chinh xac va day dl cta cac thdng tin nay.

Nhan dinh va quan diém trong bdo cdo thé hién y kién ctia chuyén vién phan tich tai thdi diém phat hanh. Nhitng quan diém nay khdng dai
dién cho quan diém chung ctia TVS va c6 thé thay d6i ma khdng can théng bao trudc.

Bdo cdo chi nhdm muc dich cung cap théng tin tham khao cho nha dau tu, khdng nham muc dich chao mdi, xti giuc mua hodc ban bat cif

chifng khoén nao dudc dé cap. Nha dau tu toan quyén quyét dinh va tu chiu rdi ro trong viéc st dung cac théng tin va tham khao céc nhan
dinh trén bdo cdo. TVS tuyén bb mi&n trach ddi véi bat ky thiét hai truc tiép hodc gian tiép nao phat sinh tif viéc sif dung bao céo nay.

Hé thong khuyén nghi

Céc khuyén nghi Mua, Ban hodc Nim gitf chitng khoan dudc xac dinh dua trén tdng I6i nhuan ky vong, bang téng clia chénh léch gitta gia
muc tiéu va thi gia hién tai clia cd phiéu cdng véi Igi tirc ¢d tic ky vong. Cac dinh nghia vé Mic khuyén nghi cu thé nhu sau:

Xép hang khuyén nghi Pinh nghia

MUA Téng Igi nhuan ky vong clia ¢b phiéu trong 1 ndm > 20%

NAM GIU Téng Igi nhuan ky vong ciia cb phiéu trong 1 ndm khoang tir -10% dén 20%
BAN Téng Igi nhuan ky vong clia ¢b phiéu trong 1 ndm < -10%

Cong ty cd phan chithg khoan Thién Viét - www.tvs.vn

Ha Noi H6 Chi Minh

Tang 15, tda nha Harec Tang 9, tda nha Bitexco Nam Long
4A Lang Ha, Ba DBinh, Ha Noi 63A V3 Van Tan, Quan 3, Hd Chi Minh
Phone: +84 (24) 7300 6588 Phone: +84 (28) 7300 6588

Fax: +84 (24) 3248 4821 Fax: +84 (28) 299 2088

Thong tin lién hé
BO PHAN NGHIEN cUU

Vudng Chi Tam, CFA, FRM
P. Gidm déc phan tich

tamvc@tvs.vn

Nguyén Thi Kiéu Hanh Pham Nguyén Long

Chuyén vién cao cap Chuyén vién cao cap

hanhntk@tvs.vn longpn@tvs.vn

Nguyén Pifc Anh Tiéu Phan Thanh Quang Nguyén Vin Pat
Chuyén vién Chuyén vién Chuyén vién
anhnd@tvs.vn quangtpt@tvs.vn datnv@tvs.vn
Ng6 Duc Anh Pham Cong Pat

Thuc tép sinh Thuc tép sinh

research@tvs.vn research@tvs.vn
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