TVS

Bao cao thi trudng

Bao cdo ngay: VN-Index hoi phuc |

truéc dao han phai sinh

VN-Index héi phuc 1én mic 1,260
. VN-Index tdng 17.6 diém diém va két phién & murc 1,260
- K&t phién hém nay, NDT trong nudc mua rong 607 ty VND. Trong

enm

Bdo cdo thj trudng

uc 1,260

20/03/2024

Toéng quan thi trudng

g Chitiéu Giatri %Thay ddi
dé cdc ma dudgc mua rong manh nhat la VIC (180 ty VND), VIB (105 ty :
VND) va VNM (86 ty VND) VN-Index

bong clra 1,260 1.4%

NDT can than trong trong 2 phién cudi tuan KLGD [triéu CP] 851 -1.9%
- VN-Index d3 cé phién héi phuc manh I&n sat ngudng 1,263. Tuy GTGD [ty VND] 22,942 6.1%
nhién, vliéc NHNN tié'p‘tuc duy tri hl]t' thanh khoan va viéc Fed sé& Khép 18nh 21,156 10.9%
cdng bd quyét dinh diéu hanh |&i sudt vao ngay mai, TVS Research Thoa thuan 1,786 229.7%
cho rang thi trudng cé thé xuat hién bién ddng manh trong 2 phién HNX-Index
cudi tuan. . o o Pong cira 238 0.6%
« Vivay, NDT c6 thé tranh thu nhip hg“)i dé gidm ti trong c6 phiéu va KLGD [triéu CP] 78 -58.6%
khéng nér) md mua md@i trong :(hbi diém nay. Trong trudng hdgp thi GTGD [t;’/.VND] 1584 _59.4%
trudng Ndiéu chinh, NDT c6 thé quan sat phan Ll'fng clia VN-Index tai UPGoM
vung ho trg 1,200 - 1210 trudce khi dua ra quyét dinh gia tang ty trong me o1 0.2%

. KLGD [triéu CP] 38 -38.5%
Chénh !éch basis dat muc -3.';} diém , GTGD [ty VND] 511 -49.4%
« Chi s6 VN30F1M tang 25.5 diém (+2%) 1én 1,255 trong khi chi s6
VN30 tdng 24.3 diém (+1.9%) |&én mdc 1,259 Muc luc

Dién bién TT VN va quéc té »

Vi sao thj trudng tang diém? »

Quan diém thi trudng »

Cac théng tin dang chuy »

Thi trudng phai sinh & chiing quyén »

Danh sach ¢6 phiéu khuyén nghi »

Phu luc: T8ng quan hiéu suat thi trusng »
Gia dau tang trd lai do tac dong tir bién ddng dia chinh tri toan cau
Gia dau Brent [USD/thung]
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Toéng quan thi trudng hom nay
Khoi ngoai duy tri da ban rong

Khoi ngoai ban rong 592 ty VND

VN-Index A 1,260 (+1.4%) o o . ) o
n N Gia tri mua/ban rong cua T6 chic nudc ngoai [ty VND]
851.2 triéu CP 22,942 ty VND (+6.1%)
700
200 -
HNX-Index A 238 (+0.6%) -300
77.6 triéu CP 1,584 ty VND (-59.4%) ~800 -592
-1,300
-1,800
07/03 08/03 11/03 12/03 13/03 14/03 15/03 18/03 19/03 20/03
UPCoM-Index A 91 (+0.2%) . P .
38.3 triéu CP 511ty VND (-42.4%) To chufc trong nudc I?an rong 42 ty VND
Gia tri mua/ban rong cta Té chuic trong nudc [ty VND]
2,200
VN-Index c6 hiéu suat tot nhat tir dau nam 1,200
Hiéu suat tinh tif ddu n&m 2024 cla cac chi s6 [%] 200 [ |
12.3% -800 -42
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NDT ca nhian mua rong 607 ty VND
Gia tri mua/ban rong ctia NDT trong nudc [ty VND]

VN-Index
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Chifng khoan thé gidi dong loat tang diém trudc khi FED cong b quyét dinh l3i suat

Hiéu suat tif ddu n&m 2023 t6i nay cla cac chi s6 chirng khoén chinh [%]

Thay déi gia Dinh gia Chi bao ky thuat
Chiso Quéc gia cai'?d‘?gg“;’ [triéu%TS%? 1ngady  YTD PIE P/B Khiangcy H&tré RSl MA (20)
VN-Index Viét Nam 1,260 763 1.4% 11.3% 16.0 1.8 1,155 1,080 59 1,250
HNX-Index Viét Nam 238 66 0.8% 3.5% 231 1.3 250 230 58 236
S&P 500 M§ 5,179 92,929 0.6% 9.2% 24.8 4.7 4,590 4,180 63 5113
Dow Jones My 39,11 17,521 0.8% 3.7% 22.4 4.9 35,600 34,000 59 38,899
FTSE 100 Anh 7,738 3,903 0.2% 0.2% 1.7 1.8 7,700 7,200 58 7,690
Euro Stoxx 50 Euro 5,008 7,322 0.5% 11.0% 14.9 21 4,410 4,160 74 4,923
Shanghai Composite  Trung Quéc 3,080 60,279 0.6% 4.0% 141 1.3 3,310 3,000 63 3,034
SZSE Component Trung Quéc 9,717 36,963 0.2% 3.4% 21.8 21 12,500 10,000 66 9,415
Hang Seng Héng Kéng 16,543 5,746  0.1% -1.5% 8.7 1.0 20,300 16,700 51 16,628
Nikkei 225 Nhat Ban 40,004 24,894 0.0% 19.5% 28.6 2.3 33,450 31,400 68 39,282
KOSPI Han Quéc 2,690 7,875 1.3% 0.8% 0.3 1.0 2,650 2,470 57 2,665

Ghi chi: Céc chi s& S&P 500, Dow Jones, FTSE 100 v& Euro Stoxx 50 dudgc lay gia tri giao dich ngay hém truéc
Nguén: Bloomberg, TVS Research
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Dién bién giao dich theo nhém chi s6 & nganh
VN30 va VNMID la ddng luc gitip VN-Index ting diém
%Thay ddi 1 ngay ctia cac nhom chi sd [%]

S 1.7%

] m

14/3 15/3 18/3 19/3 20/3 14/3 15/3 18/3 19/3 20/3 14/3 15/3 18/3 19/3 20/3
VN30 VNMID VNSML
Dong tién tap trung vao VN30 hom nay Hiéu suat VNMID tiém can VN30
Ty trong GTGD theo cac nhém chi s6 [%] Hiéu suat tinh tif ddu n&m 2024 cla cac chi s6 [%]
9.8%

VN SML 12.1% 10.6% 10.4%

VN MID

VN30

14/3 15/3 18/3 19/3 20/3

Nhom Ngan hang tac dong tich cuc dén thi trudng
3 nganh déng goép tich cuc nhat vao VN-Index [diém]

02/01 09/01 16/01 23/01 30/01 06/02 13/02 20/02 27/02 05/03 12/03 19/03

Bang dinh gia cac nhom nganh
P/E TTM cic nhém nganh [x] va P/E TTM TB 5 nam [x]

Nganh P/E TTM PJE TB 5 nim
Ngéan hang 9.9 10.9
B4t ddng san 16.5 19.9
Thuyc phdm va dé udng 21.1 20.0
Pién, nudc & xang dau khi dot 15.2 14.0
. Tai nguyén Cd ban 35.6 33.2
Dich vu tai chinh 21.6 14.9
Ngan hang DV tai chinh Bén lé Hda chat 20.5 14.5
Cong nghé Thong tin 20.9 16.1
... trong khi cac nhém con lai gidam khong dang ké Hang & Dich vu Cdng nghiép 14.4 16.7
3 nganh tac déng tiéu cuc nhat vao VN-Index [diém] Xay dung va Vat liéu 27.0 16.8
Du lich va Giai tri -23.0 7.9
-0.4 01 0.0 Ban & 88.0 18.8
DAu khi 1.4 16.2
Hang cé nhan & Gia dung 14.5 11.2
Bao hiém 13.1 19.4
Y té 13.5 14.5
O t6 va phu tling 18.6 15.0
Bt dang san ‘i Truyén thong Trijyén théng 91.1 80.7
Vién théng 325 89.7
Ngudn: Fiinpro, TVS Research
www.tvs.vn Bloomberg: TVSJ <GO> Trang 3
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Vi sao thi trudng ting diém?
y bl y ~ n l\’ o N V 4 [ VAN y
Cac chi bao ki thuat xuat hien tin hieu ban
Céac chi bao dan chuyén sang tin hiéu ban
Biéu d6 VN-Index va cac chi bao k§ thuat [diém]
EMA (20) EMA (50) EMA (100) 1400
Ving khang cu: 1,295
______________________________________________________________________ 1,300
Viing hé trg: 1,241 1,200
1,100
3
. |
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T . g
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[triéu CP]
1,500
1,000
500
0
Chi bao dong Iudng Giatri GTsosanh Hanhddng  Chibao trung binh dong Giatri GT sosanh Hanh dodng
Relative Strength Index 62 50 Mua Simple Moving Average (20) 1,250 1,260 Mua
Stochastic %K 5 40 Ban Simple Moving Average (50) 1,208 1,260 Mua
Momentum (10) 37 40 Ban Simple Moving Average (100) 1,157 1,260 Mua
MACD level (12,36) 33 0 Mua Simple Moving Average (200) 1,158 1,260 Mua
Tin hiéu mua 2 Exponential Moving Average (20) 1,245 1,260 Mua
Tin hiéu trung tinh 0 Exponential Moving Average (50) 1,213 1,260 Mua
Tin hiéu ban 2 Exponential Moving Average (100) 1,184 1,260 Mua
Exponential Moving Average (200) 1,156 1,260 Mua
Bollinger Band (20) 1,250 1,260 Mua

Tin hiéu mua
Tin hiéu trung tinh
Tin hiéu ban
- M3c du céc tin hiéu mua van chiém uu thé, tuy nhién trong diéu kién hién tai, ching téi cho rang NBT khéng nén

ma& mua mdi tai viing giad nay. NDT cé thé quan sat phan (ing cla thi trudng tai viing 1,200-1,210 trudc khi quyét
dinh m& mua m&i

www.tvs.vn Bloomberg: TVSJ <GO> Trang 4
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Thong tin vi mé/Doanh nghiép

Thong tin vi mo

FED bat dau phién hop thudng ky thang 3/2024 tif ngay
20-21/3 vé viéc diéu hanh chinh sach tién té ctia My.
Theo quan sat clia TVS, trong ky hop thang nay, FED sé
tiép tuc gilr 14i suat 8 muc hién tai va tiép tuc quan sat s
lidu lam phat ctia My trudc khi dua ra quyét dinh diéu chinh
13i suat.

Thong tin doanh nghiép

GMD (HSX, gia dong clfa 78,000 VND, +1.3%): CTCP
Gemadept cong b6 viéc ky hgp dong véi déi tac ngay 15/3
dé chuyén nhugng toan bd sé cé phan dang s& hitu tai
CTCP Cang Nam Hai, tugng dudng 99.98% cé phan. Hién
tai thdng tin bé&n nhan chuyén nhugng chua dudc tiét 16.

SSI (HSX, gia dong ctra 37,200 VND, +2.9%): Cong ty
CP Chirng khoan SSI cong bé Nghi quyét HDQT vé viéc
théng qua ké hoach kinh doanh ndm 2024. Theo d6, SSI
d&t muc tiéu doanh thu hdp nhat ndm 2024 dat 8,112 ti
VND; Igi nhudn trudc thué hop nhat dat 3,398 ti VND. Néu
hoan thanh nhu ké hoach dt ra, day sé 1a muc Igi nhuan
cao nhat trong lich sl clia SSI.

HPX (HSX, gia déng cifa 6,550 VND, +19.9%): C& phiéu

HPX cla CTCP Pau tu Hai Phat dudc niém yét trd lai trén

san HOSE sau 6 thang bi dinh chi giao dich. HPX da céng

bd BCTC riéng ban nién soat xét 2023 va BCTC hdp nhat

ban nién soat xét 2023. Cung véi d6, Dau tu Hai Phat cha

déng 1ap BCTC nam 2023 sd8m va dudc don vi kiém toan la

Cong ty TNHH Kiém todn CPA VIETNAM chép thuan toan

phan va da cdng bo théng tin BCTC ndm 2023 dudc kiém

todn vao ngay 07/03/2024. 20/3

21/3

29/3 I

www.tvs.vn Bloomberg: TVSJ <GO>

FED hop diéu hanh chinh sach tién
té

Dao han HD phai sinh chi s6 VN30
My - Cong bd PMI san xuat thang

3
Ky trudc: 52.2

Viét Nam - Céng b6 s6 liéu kinh
té vi mo thang 3/2024
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Vi sao thi trudng ting diém?
Dién bién thi truong phai sinh, chung quyén
Thi truéng phai sinh
Chi s6 VN30F1M & muic 1,255 diém
Dién bién hgp dong tudng lai VN30 [diém]
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Gap gitfa HDTL va VN30 [diém]
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- Chi s6 VN30F1M ting 25.5 diém (+2%) 1én 1,255 trong khi chi s& VN30 ting 24.3 diém (+1.9%) |&n muc 1,259

S0 ma chiing quyén ting chiém uvu thé
- Thi trudng chiing quyén hdm nay c6 40 ma gidm & muc binh quan 7.4% va 107 ma t&ng & muc binh quan 14%

M3 chifing quyén CSTB2315 tang manh nhat, +100% trong phién hém nay
Dién bién thi trudng chiing quyén [%]

100%

-36%

CVRE2312 CHPG2315 CVHM2302 CVHM2312 CVRE2319 CMWG2313 CMWG2310 CMWG2316 CMWG2312 CSTB2315
Nguén: Fiinpro, TVS Research
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Danh sach cé phiéu khuyén nghi

TVS

Thoéng tin thi truéng Pinh gia

M3  NganhICB cap 2 Giadong Vénhoa Beta % % PJE P/B Gia  +/- Ngayra

clfa [VND] [ty VND] 6m ngay YTD (TTM) (TTM) muc tiéu BC
FPT  Céng nghé Théng tin 14,500 145,41 1.3 2%  19% 22.5 5.8 118,700 4%  06/02
KBC Bat dbng san 32,900 25,254 2.0 2% 4% 12.7 1.4 40,300 22% 06/02
MBB  Ngan hang 24,150 127,683 0.9 4% 29% 6.1 1.4 28,200 17%  06/02
TCB Ngéan hang 42,300 149,002 1.6 5% 33% 8.3 1.1 42,200 0% 06/02
VCB  Ngan hang 93,200 520,903 0.3 1% 16%  15.8 31 107,200 15%  06/02
MWG Bén lé 48,000 70,188 1.5 5% 12% 418.9 3.0 53,200 1% 06/02
VHC  Thuc pham va doé udng 76,700 17,216 1.8 1%  28% 18.9 2.1 84,200 10%  06/02
GMD  Hang & Dich vu Céng nghiép 78,000 23,860 1.3 1% 1% 10.6 2.8 79,500 2%  06/02
VHM B3t ddng san 42,500 185,061 1.4 A% -2% 5.6 1.0 71,400 68%  06/02
NLG B4t déng san 42,800 16,468 1.4 2% 17%  34.0 1.8 49,000 14%  06/02
PVS Dau khi 37,600 17,972 1.2 1% -1% 20.8 1.4 50,300 34% 06/02
PVD  Dau khi 32,250 17,927 1.6 3% 14%  30.9 1.2 37,500 16%  06/02
HPG  Tainguyén Cd ban 30,000 174,444 1.2 1% 7% 255 1.7 34,300 14%  06/02
SSI Dich vu tai chinh 37,200 55,768 2.0 3% 13% 24.3 2.4 43,300 16% 06/02

V4 Y 4 V 4 y ALY R n
Danh sach bao cao phat hanh gan day

Loai bao cao Tiéu dé Cong ty/Nganh Ngay phat hanh
Bao cdo vi md B4o cdo vi mé thang 2/2024 Vi mé 08/03/2024
Bdo cdo thi trudng Bdo céo thi trudng thang 2/2024 Toan thi trudng 08/03/2024
B&o cdo nganh Béo cdo két qua kinh doanh 2023 Toan thj trudng 07/02/2024
BCCL - Dau tu ndm 2024 B4o céo chién lugc - Dau tu 2024 Toan thi trudng 06/02/2024
BCCL - Vi mé ndm 2024 Béo céo chién lugc - Vi mé 2024 Vi mo 06/02/2024
BCCL - Thi trudng ndm 2024 B4o céo chién lugc - Thi trudng 2024 Thi trudng 06/02/2024
Bdo cdo vimod B&o cdo vi mo thang 12/2023 Vi mé 05/01/2024
Bdo cdo doanh nghiép Cap nhat két qua kinh doanh 9T/2023 NLG 25/12/2023
Bdo cdo doanh nghiép Cap nhat két qua kinh doanh 9T/2023 VCB 07/12/2023
Bdo cdo doanh nghiép Cap nhat két qua kinh doanh 9T/2023 CTG 07/12/2023
Bdo cdo doanh nghiép Cap nhat két qua kinh doanh 9T/2023 DXG 29/11/2023
Béo cdo nganh B4o cdo két qua kinh doanh Q3/2023 Toan thi trudng 20/11/2023
Bdo cdo doanh nghiép Cap nhat két qua kinh doanh 9T/2023 FRT 20/11/2023
Bdo cdo doanh nghiép Cap nhat két qua kinh doanh 9T/2023 IDC 17/11/2023
Bdo cdo doanh nghiép C4ap nhat két qua kinh doanh 9T/2023 DGW 16/11/2023
Bdo cdo doanh nghiép Cap nhat két qua kinh doanh 9T/2023 VNM 14/11/2023
Bdo cdo doanh nghiép Cap nhat két qua kinh doanh 9T/2023 HDB 13/11/2023
Bdo cdo doanh nghiép Cap nhat két qua kinh doanh 9T/2023 KBC 10/11/2023
www.tvs.vn Bloomberg: TVSJ <GO> Trang 7
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Téng quan hiéu suat thi trudng

Chi s6 chiing khoan
VNIndex

S&P500

Dow Jones

FTSE 100

Euro Stoxx 50
Shanghai Composite
SZSE Component
Hang Seng

Nikkei 225

KOSPI

1 ngay

1.4%
0.6%
0.8%
0.2%
0.5%
0.6%
0.2%

1.3%

Luy ké nam 2024

11.3%
9.2%

11.0%

-1.5%
19.5%

TVS

Hiéu suat nganh

Ngan hang

B4t dong san

Hang & Dich vu cong nghiép
Dién nudc xang dau khi dét
Tai nguyén cd ban

Xay dung & Vat liéu

Dich vu tai chinh

Hoé chat

DAu khi

Ban lé

2.4%

-0.1%
-0.1%
0.0%

3.6%

36.3%

Lgi suat trai phiéu
TPCP M§ 2 ndm

TPCP My 10 nam
TPCP Viét Nam 10 nam

USD/VND
EUR/VND
GBP/VND
JPY/VND
CNY/VND

0.1%
-0.1%
-0.1%
-0.4%
0.1%

-4.7%

Hang hoa

Brent
WTI
Vang
Ngb
Lda my
HRC
DPéng
Nhom
Cao su

-7%

-1.0%

-1.0%

-0.9%

-0.7%

-0.2%
-0.3%

0.0%

0.0%

- 0.6%

14.4%
17.4%
4.6%
-5.5%
-9.8%

-2.5%
10.3%

-3% 1% 1% 3% 5%

-40% 0% 40%

80%

Ghi chi: Cac nganh dudc tinh hiéu suat bao gém c6 phiéu trén ca 3 san HSX, HNX va UPCoM
Céc chi s6 S&P 500, Dow Jones, FTSE 100 va Euro Stoxx 50 tinh toan dua trén gia déng cifa phién giao dich ngay hém trudc
Nguén: Bloomberg, Fiinpro, TVS Research
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Tuyén b6 mién tru

B4o cdo nay dudc viét va phat hanh bdi CTCP Ching khoan Thién Viét (TVS). Bao cdo dudc dua trén cac thong tin dudc thu thap tif cac
ngudn TVS danh gia la dang tin cay, tuy nhién TVS khdng chiu tradch nhiém vé tinh chinh xac va ddy dl cla cac théng tin nay.

Nhan dinh va quan diém trong bdo cdo thé hién y kién ctia chuyén vién phan tich tai thdi diém phat hanh. Nhitng quan diém nay khdng dai
dién cho quan diém chung ctia TVS va c6 thé thay d6i ma khdng can théng bao trudc.

Bdo cdo chi nhdm muc dich cung cap théng tin tham khao cho nha dau tu, khdng nham muc dich chao mdi, xti giuc mua hodc ban bat cif

chifng khoén nao dudc dé cap. Nha dau tu toan quyén quyét dinh va tu chiu rdi ro trong viéc st dung cac théng tin va tham khao céc nhan
dinh trén bdo cdo. TVS tuyén bb mi&n trach ddi véi bat ky thiét hai truc tiép hodc gian tiép nao phat sinh tif viéc sif dung bao céo nay.

Hé thong khuyén nghi

Céc khuyén nghi Mua, Ban hodc Nim gitf chitng khoan dudc xac dinh dua trén tdng I6i nhuan ky vong, bang téng clia chénh léch gitta gia
muc tiéu va thi gia hién tai clia cd phiéu cdng véi Igi tirc ¢d tic ky vong. Cac dinh nghia vé Mic khuyén nghi cu thé nhu sau:

Xép hang khuyén nghi Pinh nghia

MUA Téng Igi nhuan ky vong clia ¢b phiéu trong 1 ndm > 20%

NAM GIU Téng Igi nhuan ky vong ciia cb phiéu trong 1 ndm khoang tir -10% dén 20%
BAN Téng Igi nhuan ky vong clia ¢b phiéu trong 1 ndm < -10%

Cong ty cd phan chithg khoan Thién Viét - www.tvs.vn

Ha Noi H6 Chi Minh

Tang 15, tda nha Harec Tang 9, tda nha Bitexco Nam Long
4A Lang Ha, Ba DBinh, Ha Noi 63A V3 Van Tan, Quan 3, Hd Chi Minh
Phone: +84 (24) 7300 6588 Phone: +84 (28) 7300 6588

Fax: +84 (24) 3248 4821 Fax: +84 (28) 299 2088

Thong tin lién hé
BO PHAN NGHIEN cUU

Vudng Chi Tam, CFA, FRM
P. Gidm déc phan tich

tamvc@tvs.vn

Nguyén Thi Kiéu Hanh Pham Nguyén Long

Chuyén vién cao cap Chuyén vién cao cap

hanhntk@tvs.vn longpn@tvs.vn

Nguyén Pifc Anh Tiéu Phan Thanh Quang Nguyén Vin Pat
Chuyén vién Chuyén vién Chuyén vién
anhnd@tvs.vn quangtpt@tvs.vn datnv@tvs.vn
Ng6 Duc Anh Pham Cong Pat

Thuc tép sinh Thuc tép sinh

research@tvs.vn research@tvs.vn
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